Q-\ SANDSTORM

Sandstorm Gold Announces
Shareholder Approval of Share
Consolidation

Sandstorm Gold Ltd. (“Sandstorm” or the “Company”) (TSX-V:SSL) announces that its shareholders have approved the proposed five (5)
for one (1) consolidation of the Company’s common shares (the “Consolidation”). The shareholders voted in favour of the Consolidation
at the shareholder’s meeting held today.

It is important to note that the Company’s issued and outstanding listed warrants (the “Listed Warrants”), which are currently traded
on the TSX Venture Exchange under the symbols SSL.WT and SSL.WT.A, are not being consolidated. Following the Consolidation, each
five (5) listed warrants of SSL.WT (expiring on April 23, 2014) will entitle the holder to purchase one post-Consolidation common share
at the adjusted total exercise price of US$3.00. Each five (5) Listed Warrants of SSL.WT.A (expiring on October 19, 2015) will entitle the
holder to purchase one post-Consolidation common share at the adjusted total exercise price of US$5.00.

Subject to regulatory approval, Sandstorm anticipates to complete the Consolidation on or about May 9, 2012. A detailed press release
will be issued with respect to the Consolidation upon its completion.

ABOUT SANDSTORM GOLD

Sandstorm Gold Ltd. is a growth focused resource based company that seeks to complete gold purchase agreements with companies
that have advanced stage development projects or operating mines. A gold purchase agreement involves Sandstorm making an upfront
cash payment to its partners and in exchange, Sandstorm receives the right to purchase a percentage of the gold produced for the life
of the mine, at a fixed price per ounce. Sandstorm helps other companies in the resource industry grow their business, while acquiring
attractive assets in the process.

Sandstorm is focused on low cost operations with excellent exploration potential and strong management teams. Sandstorm has com-
pleted gold purchase agreements with Luna Gold Corp., SilverCrest Mines Inc., Santa Fe Gold Corp., Rambler Metals and Mining plc,
Brigus Gold Corp., Metanor Resources Inc. and Donner Metals Ltd.

For more information visit: http://www.sandstormgold.com.



does not undertake to update any forward-looking information that is contained or incorporated by reference herein, except in accordance with applicable securities laws.
Sandstorm does not provide any representation as to its comparability with other companies in its industry including, but not limited to, Silver Wheaton Corp., Royal Gold,

Inc., and Franco-Nevada Corporation.
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the
adequacy or accuracy of this release.



